
  
 

 

 

 

 
Date: October 11, 2024 
 
To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited, 
(NSE) 
Exchange Plaza, C-1, Block-G, Bandra-Kurla 
Complex, Bandra (E), Mumbai – 400 051. 

To 
The Manager, 
The Department of Corporate Service, 
BSE Limited, (BSE) 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400 001. 

Scrip Code – LINCOLN Scrip Code – 531633 
 
Dear Sir / Madam, 

 
Sub.: Submission of Minutes of the 30th Annual General Meeting. 

 
With reference to above, please find enclosed herewith the minutes of the 30th Annual General Meeting of the 
Company held at 11:00 A.M. on Monday, the 30th day of September, 2024 through Video Conferencing (‘VC’) / 
Other Audio Visual Means (OAVM) to seek the approval of members of the Company on resolutions set out in 
the Notice convening the Meeting. 
 
We request you to take note of the same.  
 
Thanking you, 
 
Yours faithfully, 
For Lincoln Pharmaceuticals Ltd. 
 
 
 
_______________ 
Trusha Shah 
Company Secretary & 
Compliance Officer 
 
Encl: a/a 
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Minutes of the 30th Annual General Meeting of the members of Lincoln Pharmaceuticals Limited 
held at 11:00 A.M. on Monday, the JOth day of September, 2024 through Video conferencing (VC) 
I Other Audio Visual Means {OAVM}. 

Directors who joined the meeting through VC facility: 

Sr. 
No. 

1. 
2. 
3. 
4. 
5. 
6. 
7. 

Name of the Director D . t· Place from where the 
esrqna ion meetin attended 

Mr. Mahendra G. Patel Mana in Director Ahmedabad 
Mr. Hashmukh I. Patel Whole Time Director Ahmedabad 
Mr. Mun·a1 M. Patel Whole Time Director Ahmedabad 

Sr. 
No. 

1. 

2. 

3. 

4. 

Mr. 

Mr. Umesh G. Parikh .. 

Designation 

Chief Financial Officer 

Statutory Auditors, 
,;;partner of Samir M. Shah & l 

Associates, 
Chartered Accountants 

Secretarial Auditor, 
... PrQ�Si.�tor·of M/s. Vlshwas Sharma & 

· · Associates, 
Com an secretertes • 

. _ , . Scrutinizer, : c ,, _ 

;;Pr�prietor of Umesh Parikh ,gfL ,; 
Associates Com an Secretaries. 

�;where the 
":(attended 

Ahrnedabad 

'Ahmedabac 

CHAIRMAN: 

Since Mr. Kishor Shah, Chairman of the Company was not able to join the AGM of the Company on account 
of health issues, Mr. Mahendra Patel, Managing Director of the Company was unanimously elected as the 
Chairman for the meeting. ,'.;:;;;�'�\ 

!';_·.,.� I;; e,':s, /•Y ,,><·' ,'f t::J.. • --\ r. .. () 
\! 3?f AHi BAD 

"f::.� J 

\\1:) c;,· J 
\\,.) "•/; \�.1'1, ·c\./l 

·· .. ::..-7:�-.�-_, .... ��� .. �� 
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QUORUM: 

It was confirmed that requisite number of members of the Company joined the live stream facility available 
on Central Depository Services (India) Ltd (CDSL) platform and as necessary quorum, as required in the 
provisions of Companies Act, 2013 being present, the meeting was announced to be in order. 

82 Members joined the meeting through Video Conference / Other Audio Visual Means including authorized 
representatives. 

Since the meeting was convened through VC / OAVM the facility of appointing proxy was not provided in 
accordance with the various circulars issued by MCA and SEBI. 

': ··:·:.�;· �-�.);./<':.� A • • : ••• lt ��· ,\•,. <,A A 

�J\ 
:�:,:: ·,_,·:���::,�r:f�?:·�·, .. >' ;; ,-'�'.,. �·�;��::;�}�<·:·{7>{;,�i�f{�J(:��"���r�-k, .. ,-.,. ��-�<)·t�"�; .. 

In compliance of v�rl :._.::, _ j'.��lars�j5,Si!.re-g115fMii:ii��ry-ofiCbrpcfrate'Affairs_'and $e�tirfttes and Exchange Board 
of India, the 3Qth Ahnua,t'G�l:l�ral rneeting·cof the Companv was held through Vid�oiC$nferencing CVC') I Other 
Audio Visual Means. COAY:MQ1·to seek the approval of members of the Companvon r$$olutions set out in the 
Notice convening tbeAr:\nL;Jal'tGeneral Meeting and he further announced that Manag}r:,g Director, Whole Time 
Directors, DirectorsLlgf;t�R.��1dent Directors, Chief Financial Officer, Statutory Aud.i.t:o�s, ', Secretarial Auditors, 

, • v •a ,, • '" "'• Ir , " o V �' • •<'llt < 

Scrutinizers and ot,�fj,fl1�qglt�ts of the Company had joined the meeting throug�1 ¥i�i�Q{�0nferencing. 
--::;:� . .-.", ······· .�-- . . , ·,- ·tt�rt\.r1>� �- .; 

MANAGING DI ' DRESS�TO THE MEMBERS":-- ::;:;�4� -,. 
' --�- ' -- • WN;• .-: ,,,,,:.,,,,. 

..,,, ·• :·=:'l'J} .. -t� ,:· -�-�'! .: 

The Managing ot.i }:·:igf,eeted the shareholder and gave; brief introductra1-��6RUt the Company's 
performance, updatect¢JJ $.ol;ar Plant and Plant installed at Mehsana and Perforrnancean Domestic as well as 
Export Market. · 

INSPECTION Of:STA'17U1'!S'RY REGISTERS: 
-v- - ••••• :, • 

1

t�ft��, .;;i:;;if;'.,lP·'"''f';f 
It was announced -tb " ry .. statutory reqlsters and .. documents ar��'" � electronically for 
inspection to the me'r .. ., •. ,rtt:·;;c'.:; ,,.,'.;�q��sf�?drh tn�eJFiregist��e(llf*��ifiAddr�J�t.�/., 

... 'l<;-!\T;�·� ,· .. � .. ;�:···' 
NOTICE OF THE MEE11NGftt\ · 

' ···;. � ·.-: ./� .. , 

With the consent of the Members present, the notice dated August 08, 2024 convening the 3Qth Annual General 
Meeting as circulated to the members was taken as read. 

AUDITORS' REPORT: 

There were no qualifications, observations or adverse remarks in the Independent Auditors' Reports and 
Secretarial Auditors' Report contain observations, answers of which have been suitably been provided in the 
Directors' report hence thereafter it was taken as read. 

QUESTION I QUERIES FROM SHAREHOLDERS: 

Thereafter it was informed that six members have registered themselves as speaker. None of the registered 
speaker shareholder came up for raising any queries. �� 

t��� 
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REMOTE E-VOTING AND E-VOTING DURING THE AGM: 

It was informed that pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules 2014, the Company had provided remote e-Voting 
facility to the members of the Company in respect of ordinary and special business to be transacted at the 
Annual General Meeting. The e-Voting commenced on September 26, 2024 (10:00 a.m.) and ended on 
September 29, 2024 (5:00 p.m.) 

It was also announced that the members who were present in the AGM through Video Conference and had 
not cast their votes on the resolutions through remote e-voting were eligible to vote through e-voting facility 
available during t�ij;��!YlL!}.�mp�my: half,rnaoe arrangement or. CIDSL portal to provide facility of e-voting 
during the Annual (5er:iijfi!l;l'�t�etingtl;).,.t�·iiis�.:rriemb�f,s1:.wbchc9J;tta�,Qat�c�?t tg�j ·· · · by remote e-Voting. 

SCRUTINIZER 
R��t": 

D �i�'.tlb�E£1j�#rir.���;:(1fl�'.�f;,i, 
It was also informed::t:Hci(Mr. Umesh Parikh, Partner of Parikh Dave & Assofrai:es, .. Practicing Company 
Secretary were appqinteB a$\'5crutinizer to supervise the process of remote e-votirhg and e-voting during AGM 
in fair and transparentsmanner. 

'"" - ·"' r 

It was informed tha� ,.·. ( ip� of;�;srutinizer's:��po� tn,,��rs1�of voting wou ' .··.. . sed within 48 hours 
of the conclusio . . eting;i�:Qd the sa�i;JJ.� ,,WJJl;�.efa�gl!�ble on the . he Company i.e. 
www.lincolnphar ae: will al�]t be intimated tothe stock Exchanges, - . ·.. BSE and Central 
Depository Services�(fadraJ:J�fmited alBng with Report of the Scrutinizer, as per the relev�ht provisions of the 
Companies Act, 201Tar:idtrne listing regulations. · 

Since no other matter was;;l�J!:J9 transact, the company secretary conveyed sin:c�_r� thanks to Members of 
the Company for sp, . " ·t .. ···7; .. 'a le ti[Il�- for c1��DqJQ9,, Qth AGM of Cotttyan .·>' .. -, . .• 

Then, the Annual Gen -;���!t��':CotO-oifif a_- ,.� 
, 

11:20 a.rn . 
. ,,,, : 

Result of the remote e-votinq and e-votlnq during the AGM on the ordinary and speclal business at the 30th 
Annual General Meeting of the Company held at 11:00 a.m. on Monday, the 30th day of September, 2024 
through Video conferencing /other Audio Visual Means Facility: 

E-mail : info@lincolnpharma.com I Website : www.uncolnpharrna.corn 

On the basis of Consolidated Scrutinizer's Report on the remote e-Voting which ended on September 29, 2024 
(5.00 p.m.) and e-voting during the Annual General Meeting held on September 30, 2024, the results of the 
voting on all the resolutions for Ordinary and Special Business as set out at item No. 1 to 5 in the Notice of 
the 30th Annual General Meeting of the Company have been duly passed by the requisite majority. 

&4� The details of the same are as under: y" �� t+.�·� (.3 A, ;,D �)l 
\',o v.,// ,\0, ''/· 

, ''.. ·� �,.'7 __ :..:.s> .. ,.. 
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Resolution Assent O/o Dissent O/o Invali Status Nos. d 
Ordinary Total No. Ordinary Resolution 

Resolution of Votes 1, 11,48,073 99.97 3,044 0.03 0 Passed with requisite 
No. 1 majority 

Ordinary Total No. 100.0 Negli 
Ordinary Resolution 

Resolution 1,11,72,092 44 0 Passed with requisite 
No. 2 of Votes 0 gible majority 

Ordinary ,Totc;1I No. Ordinary Resolution 
Resolution of Votes 1,06,08,616 94.96 5,63,493 s .. 04 0 Passed with requisite 

No.3 ! majority 
Ordinary 'T"otal 'No. 

tnary Resolution 
Resolution '.;·5r votes .• 1,06,20,013 95.06 11:>as\;,eQ with requisite 

No.4 ·· majority 

Ordinary Total No. 100.0 Neg Ii 
Ordinary Resolution 

Resolution 1, 11, 72,065 44 0 Passed with requisite 
No. 5 'ohiotes 0 gible majority 

... . .. I . 

The Resolutions 
fdl$:��'�:ary:.:and 

Special Business as set out at item No. 1 to 
Sf��i�Ji�l��tice 

of 3Qth Annual 
General Meeting d1:1Jycapprd'Zed by the members with requisite majority, are recordea'·liJ�reunder: 

RESOLUTION NO. 1 ORDINARY RESOLUTION:- 

To receive, consiclerancl,.:tdopt the audited financial statements {stanf lone.and consolidated) 
of the Company fqr�ftje.fJtntrt�ii'LYe�,t�nded March 31,. 202�.,,t9gether;� :Jtb]:Jl� auditors' report 
thereon and the rel)R�rci,fith:�bo�rgj�fs,dir�c:torso.ftheC9m!iini� ibt!l�Jli� .. 
RESOLVED THAT the Audited Standalone and Consolidated Financial Statements 

i��IG�i�g 
the Balance Sheet 

as at March 31, 2024, Statement of Profit and Loss and Cash Flow Statement of the Company for the year 
ended on that date together with, the Directors' Report, Auditors' Report, complete notes which has already 
been circulated to the members, now laid before this meeting, be and are hereby approved and adopted. 

RESOLUTION NO. 2 ORDINARY RESOLUTION:- 

To declare dividend of !f 1.80/- (18°/o) per equity share for the financial year 2023-2024. 

RESOLVED THAT final dividend of Rs.1.80/- per equity shares on 2,00,29,728 fully paid equity shares of Rs. 
10/- each be and is hereby declared and be paid to the equity shareholders, for the financia�023-24." 

1/��Aci!>�, 
tb-[l �� ',;�v�t /(t:J. . \n)� H.� . ABAD)�;',) 
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ORDINARY RESOLUTION:- 

To appoint a Director in place of Mr. Munjal Mahendrabhai Patel [DIN: 02319308], who retires 
by rotation and being eligible offers himself for re-appointment as a Director. 

RESOLVED THAT Mr. Munjal Mahendrabhai Patel [DIN: 02319308] Director, who retires by rotation and 
being eligible offers himself for re-appointment be and is hereby re-appointed as a Director of the Company. 

RESOLUTION NO. 4 ORDINARY RESOLUTION:- 

To appoint a Direotor ih place of Mr. Kishor Meghji Shah [DIN: 02769085], who retires by 
rotation and bei�9tft)jgible offers himself for re-appolntment as a Director. 

R��OLVED T�Af����i.$A�r Mf,9,Qji;,�b.�,�i[Dl,�: _02769085} J>Jr1��j11,, W�P\t�lir,�. }P)h rotation and being 
el1g1ble offers him -- 'forsr�)�ppointment be and rs hereby re-appointed as.a: ,, , .·, · ,.e Company. 

�jiii;�;. P, : _ i� 
RESOLUTION N J;'.��: ESOLUTION:- 

Ratification of r�ri£ij'beratjon of M/s. Ki ran J. Mehta & Co., Cost Accountants [FRN: 000025] for 
the Financial Year :E,�di.n!;J on March 31, 2025. 

"�.��-" ·�f;i-A '. >1;+�: . 
RESOLVED THAT puf°'' ' ; {i.pt��jsions ofse<ii'=ion 148 (3) and other applicable provisions, if any1;g ;r�ad with the Companies 
(Audit and Auditors) R · Li'.'? th� C�mp�:')J�((95t;��cords and AudittR'.E!e.f-'!!,�J.1�,(inclu, · · ;�tory_modification(s) or 
re-enactment(s) there J: being in force}ptne consent of the members;l:jef"ancl·-1s here _ , . JP ratify the payment of 
remuneration of� 2,5 .ees Two Lakh Fifty Thousand Only) p.e. plus goods and service a · . d:out of pocket expense at 
actual to Ki ran J. Mehtl:t., __ . )st�Accountants (FRN: 000025), Ahmedabad who were appointed !bi the-board of directors as cost 
auditors to conduct the''aud1fof c:osfaecords maintained by the Company pertaining to products manufactured by the Company for 
the financial year ended on.March .311 2025. 

)';' ' 

;_;/ 

Date: October 11, 2024·v :;;;:t·i,;: {"; �;. ,-:� 1·I,,: -. �:.}� ";• t ::{��J:j}f ;· . 
·i 

. '{�p I - 
. ·"" , -: > ·., /'(CHAIRM . ·oF THE MEETING) 

MAHENDRA G. PATEL (DIN: 00104706) 
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